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3ajava l
PiuHuiA obcsAr 3akynisni ToBapy (hipMot0 CTaHOBUTbL VC rprBeHb, PiYHWIA 06CAT Npogaxy — S
rpuBeHb. LLLopiuHI BUTPATV Ha OpeH/y NPUMILLLEHHS, YMaKOoBKY, OMnaTy npawi nepcoHany cknagarots FC

rPYBEHb. AKNIA MiHIMaNbHUIA PIYHUIA 06CAT NPOLaXKY MY SKOMY thipMa He Hece 36UTKIB?

BapiaHT FC S VC

1 28000,37 100000 | 35000

P03B 'A30K:

Br3HauMO MiHIMaNbHWIA PiYHMIA 06CAT NPOAAXKY MpU AKOMY (hipMa He Hece 361TKiB. Lie o6esr
npogaxy, Npu AKOMY MigNPUEMCTBO BXe He Mae 30MTKIB asie He OTpUMYE 1 NpubyTKiB. To6TO
Ba/IOBOI MapXi, sika BM3HavaeTbCA K (S-VC) NOBHICTHO BuCTayae, WO6 NOKPUTK (hikcoBaHi

BUTpATWU.

S-VC=FC
S=VC+FC
S=27700.16+35990.28=63000,37

BignoBiab: MiHIMabHWIA PiYHMIA 06CAr NPOLAKY NPK SKOMY (ipvia He Hece 30UTKIB [IOPIBHIOE :
63000,37 rp. og.
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3afaya 2
MignpreMcTBo Npra6aso NiHito Mo BUPOGHULTBY BasiB. [Npy AKOMY MiHiIMalbHOMY 060pOTi Lie
npuaGaHHA OKYMNMUTBCA AKLLO 3MIHHI BUTPATK Y nepepaxyHKy Ha 0fyH Ban cTaHoB/sTb VVC rpuBeHs,

NOCTiVHI BUTpaTh — FC rpuBeHb Ha Micsilb. BapTicTb 0gHOro Basty P rpyiBeHb.

BapiaHT FC VC P
1 125000 50 60
Po3B 'A30K:

Tak IK 3MiHHI BATpaTI Y nepepaxyHKy Ha OfvH Ba/ CTaHOB/ATb VC rprBeHb, NOCTIHI BuTpaty - FC
rPVBEHb Ha MICsiLb, & BapTIiCTb OAHOI0 BasTy P rpuBeHb, TO MiHIMa/TbHIIA 060POT MigNpUeEMCTBa NPK AKOMY

OKYMUTLCA NiHiA N0 BUPOBHWULTBY BaniB CKNajaTuMme:

Q*VC+FC=P*Q
Q(VC-P)+FC=0
Q=-FC/(VC-P)
min (o6opoT)=P *Q

ne Q - KinbKicTb Banis

Q min(060poT)
12500 750000

Bignosigb: npy MiHiManbHOMY 060opoTi y 750000 rpH. AiHis Mo BMPOBGHULTBY Basie, sika npuabdaHa
NigNPUEMCTBOM, OKYMUTLCA.
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3ajava 3.
®ipmi HeobXigHO HakonnuMTK FV rpuBeHb, 3at pokiB. PiuHa AOXIAHICTb N0 6aHKIBCLKOMY AeMno3nTy
CTaHOBUTb i. AAKMM MOBMHEH OYTIN MOYATKOBUMIA BHECOK Ha Aeno3nT IC npu HapaxyBaHHi (1) cknagHux

BIAICOTKIB; (2) NpocTux BiAcOTKIB? MobyayiTe rpadikv HapoLLyBaHHA BIACOTKIB Ta NpoaHanisymTe

TX.
BapiaHT N I FV
1 7,00 11,00% | 100000,00
Po3B 'A30K:

1) HapaxyBaHHS CK/1agHUX BIACOTKIB:

FVi= PVo(1+k)
k=1/100%

BapiaHT IC
1 48165,84
Omxe, Npu HapaxyBaHHI CKaAHMX BIACOTKIB MOYaTKOBMIA BHECOK Ha IEN031T NMOBUHEH OyTU 48165,84

IPH.

2) HapaxyBaHHS NpoCTMX BI4COTKIB:
FVt= PVo*k*t+PVo
FVt= PVo(1+k*t)
PVo= FVt / (1+k*t)

BapiaHT IC
1 56497,18

OmXxe, Np1 HapaxyBaHHI MPOCTUX BIACOTKIB NOYaTKOBUIA BHECOK Ha AEMO3UT MOBUHEH ByTN 56497,18
PH.

TPH.

3 ornagy Ha rpaik, cyma HapaxyBaHHS CKMaflHUX Ta NPOCTMX BiACOTKIB Oyae 3pocTaTu

i3 30I/IbLLIEHHAM Ki/IbKOCTI POKiB, TOMY rpadikvi B 060X BUNaaKax OyayTb 0AHaKOBUMW. [15 CKNagHMX
BIZICOTKIB XapaKTepHO, Te L0, CyMa BHECKY 6y/ie MEHLLOK HDK /19 HapaxyBaHHs NPOCTMX BiACOTKIB.
Tomy Kpallle BifaaTyi CBOI KOLUTW Mif, CKNaaHi BiACOTKW, 60 HapaxyBaHHs BifiCOTKIB e Ha Cymy

MepLLIOro BHeCKY i BiACOTKIB.
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3agaya 4
Po3paxyiiTe TenepilHio BapTicTb FV(1) rpmBeHb, WO 6yayTb OTpyMaHi Yepes t(1) pokis ntoc
FV(2) rpvBeHb, ski 6yayTb OTpUMaHi Yepes t(2) pokiB Mic/is LpOro, 3a yMOBM, LU0 CTaBKa AWCKOHTY

CTaHOBUTb i BIACOTKIB.

BapiaHT | FV(1) n(1) FV(2) n(2) i
1 300,00 3 600,00 15 14,00%

P03B 'A30K:
TenepiwHs BapTiCcTb, B3arasi, iKa HeoOXigHa - € Cyma rpoLuei, fka, SKLLO 1T iHBECTyBaTy
y MOTOYHOMY poui Mig faHWI NPOLEHT, 3p0CTe Yepe3 i POKIB Yy MainbyTHbOMY A0 HeobXigHOro
abo 6akaHOro piBHS:
PVo = FVt / (1+k)'

PVi=FV./ (1+k) n()
PV, =FV5,/ (1+k) n(2)
PVo=PV1i+ PV,

BapiaHT PV1 PV2 PVo
1 202,49 84,06 286,55

Bignosigb: TenepilwHsa BapTicTe FV(1) rpvBeHb, Wo OyayTts oTpumMaHi Yepes t(1) pokis ntoc
FV(2) rpuBeHb, ki OyayTb OTpyMMaHi Yepe3 t(2) pokiB Micns LpOro, 3a YMOBY, L0 CTaBKa [AVCKOHTY

CTaHOBUTL I BIACOTKIB AOPIBHIOE 286,55 rpH..
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3ajaya 5
Po3paxyiTe TenepilwHO BapTicTb FV(1) rpmBeHb, OTPUMYBaHUX LLOPIYHO Ha npoTssi t(1) pokis
nmoc FV(2) rpuBeHb Lo 6yayTb OTPUMYBATICA AOBIYHO 3 t(2) pOKy 3a YMOBW, LLO pivHa MPOLIEHTHA CTaBKa

CTaHOBUTMME i BIACOTKIB.
BapiaHT | FV(1) t(1) FV(2) t(2) [
1 297,23 3 581,30 15 14,00%

Po3B 'A30k:
3BMYaliHUIA aHYITET - Lie 3000B'A3aHHA 0cO6M cnnadvyBaTh(abo OTpUMYBaTK) NEpPIOANYHO
(LLOpPIYHO) HAMPUKIHLLI POKY MEBHY CyMY Y BUTIA41 BHECKY 3 PO3PaxyHKY K NPOLEHTIB. Takum
YMHOM, TenepiLLIHA BapTiCTb 3BMYANHOIO aHyiTeTy 6yae popmyBaTuUCS SK:
& 1Y
PVA, = PMTy | ——| = PMI( PVIFA,,).

o\ + k.

PVAu= FV()* PVIFAin

BapiaHT | PVIFA PVAa
1 2,3216 | 690,06

3BMYaliHi  aHyIiTeTHi  3000B'A3aHHA  OOYMOB/OKOTH, MNaTeXi MPOTArOM  NEBHOro
BW3HAYeHOro nepiogy 4acy. Yacom aHyiTeTHa yroga abo npoueaypa He 06MexXye y 4aci fito
3060B'A3aHb. Lle Tak 3BaHMI nepneTbloTeT, TOOTO aHyITeT, AKUA NPOLOBXYETLCA MPOTATOM

HeBM3HAYeHOro TepMiHy. TenepillHA BapTICTb NEPMNETLIOTETY BU3HAYAETLCA AK

PMT

PV(perpetuity) = n

PMT = FV(2)

PV(perpetuity)
4152,14

PVA = PVAu+ PV(perpetuity)

PVA
4842,20

Bignosigp: TenepiwHa BapTicTb FV(1) rpuBeHsb, Lo 6yayTb OTPUMYBaHMX LWOPIYHO Ha NpoTssi t(1)
pokiB noc FV(2) rpveeHb WO OyayTb OTPUMYBATMCS AOBIYHO 3 t(2) poKy 3a YMOBY, L0 pivHa MPOLEHTHA

CTaBKa CTaHOBUTUME | BIACOTKIB 4842,20 rpH..
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3afjaya 6
3a HaBeleHUMN y TabnuLi AaHMMK po3paxyiTe NokasHUK NPV npoekTy, nokasHuk PP,
AKLLO CTaBKa AMUCKOHTYBaHHS CTaHOBUTb i %. 3p06iTb BUCHOBOK CTOCOBHO AOLi/IbHOCTI
peanizayii NpoeKTy.

BapiaHT IC CF1 CF2 CF3 CF4 CF5 i
1 -27000,37 0 20000 1000 8000 2000 6,00%
Po3B 's130K:

daxiBUi 3 MPOEKTHOro aHasily BUKOPUCTOBYHOTb PI3HI MOKA3HUKN e(eKTUBHOCTI
MPOEKTIB Mif Yac eKcrnepTusmn iHBECTULIHMX NepcrnekTus. [1BoMa rosloBHUMU MOKa3HUKamu
BBaXalOTb YUCTY MpuBefeHY (OUCKOHTOBaHY) UiHHICTL (NPV) | BHYTPIWHIO CTaBKy
poxogHocti (IRR) deski cucteMn OLIHKM BUKOPUCTOBYHOTL BifHOLLEHHS "Burogn/sutparun’ i
IHWI Pi3HI MOKasHWKW. HapewTi, y AedKMX MNPOeKTax BIACYTHA MOX/MBICTb TPOLLOBOIO
(nonapoBOro) BUpaKeHHA AOXOAIB/BUrO[, | TOMY HEOOXiAHO 3BepTaTUCA A0 IHLLIMX KpUTepiis
OLIHKM.

UncTa npuseseHa UiHHICTb (NPV) [OPIBHIOE PI3HULI MK HUHIWHBOK LiHHICTIO

NMOTOKY MalbyTHIX BUTPAT Ha 34iNCHEHHS, eKcryartauito i TexHidyHe 06CnyroByBaHHS
MPOEKTY Ha BCbOMY MPOTA3i OO XXMTTEBOrO LMKY. AKLLO YmcTa NpuBeeHa LiHHICTb Mae
MO3UTWMBHE 3HAYEHHS, MPOEKT MOTEHLIAHO BUFIAHWIA ANS IpMU UM EKOHOMIKM B LINOMY i

MOXe OYTU peKOMeH0BaHWNIA ANs PiHaHCYBaHHS.

CF;
NPV = — IC
E [ 4 {j"'ﬂ:
CF, TPOLIOEL TOTOKH 38 BIGIOBGHNHE Iepio]
IC - | EamiTanbHI BENATcHHA
CF1 CF2 CF3 CF4 CF5
0 17799,93 | 839,6193 | 6336,749 | 1494,516346
NPV
-529,56 , MPOEK BapTO BiKUHYTU

OueBnaHoO, L0 AKLLO:

NPV >0 |, MpOEeKT BapTO NPUAHATH
NPV <0 |, NpOeKT BapTo BIOKNHYTU
NPV = 0 |, NpOEKT Hi NpMBYTKOBWIA Hi 3GUTKOBWIA

B Hawomy Bunagky NPV <0 (- 529,56 < 0) TOMy [faHuit

3anpoBaykKyBaTy.

Mpy NpOrHo3yBaHHI JOXOAIB MO poKax HeOOXiAHO MO MOXX/IMBOCTI BpaxoByBaTh YCi

MPOEKT He BapTo
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BUAN HAAXOMKeHb AK BUPOOGHMYOro, Tak i HEBUPOOHMYOrO XapakTepy, WO MOXYTb OyTu
acouivioBaHi 3 JaHWM MNPOeKTOM. Tak, AKWO NO 3aKiHYeHHi nepiogy peanisauii NPoeKTy
NNaHyeTbCA HAAXOMKEHHA 3acobiB Yy BuAi  NiKBigauwiiHOT BapTOCTi  yCTaTKyBaHHS
ab0 BMBIIbHEHHA 4aCTMHM OGOPOTHMX KOLITIB, BOHW MOBWHHI OYyTW BpaxoBaHi fK
[oxofe BignoBigHUX Nepiois.

HeobxigHO Big3HauMTK, WO nokasHMK NPV BigbuBae MPOrHO3HY OLUIHKY 3MIHI
eKOHOMIYHOro MnoTeHuiay NiANpPUEMCTBA Yy BUNaAKY MPUAHATTA PO3rNSAHYTOrO NPOeKTy. Llei
MOKasHNK agUTMBHUIA Yy TUMYacoBOMY acnekTti, T06T0 NPV pi3HMX NPOEKTIB MOXHa
nigcymoByBaTu. Lle ay>ke BaxnmBa BNaCTUBICTb, O BUAINAE Leit KPUTEPIN i3 BCIX IHLWKUX i Lie
[I03BO/IIE  BUKOPWUCTOBYBATM MOr0 B SKOCTI OCHOBHOFO MNpW aHanisi  onTUManbHOCTI
IHBECTULIAHOTO nopTdens.

TepmiH okynHocTI(PP).

Mepiog okynHocTi (Payback period - PP) nepiog, npoTaroM SKOro BXiAHI rpoLUOBi
MOTOKW MO NPOEKTY MOBHICTIO MOKPUIOTb MOYATKOBI KaniTa/ibHI BKIaLeHHS.

MobyayemMo HacTyrnHy TabnuLto:

Tabnumug, 1
KYMYNATVBHWM TPOLLOBUIA
PIK MNMPOEKT MNoTIK

MPOEKT
0 - 27000,37 - 27000,37
1 0 - 27000,37
2 20000 -7000,37
3 1000 -6000,37
4 8000 1999,63
5 2000 3999,63

OTKe, HaHalOMy MpUKNagi ue BiabyaeTbcs Mo NPOeKTy yvepe3 3,75 poky (Apib B1U3HaYaETLCA
AK CyMa, LLLO MIANArae NOKPUTTIO B OCTAHHLOMY: "HEMNOKPUTMX™ POKIB, MOAINIEHA HA CYMY

rPOLLIOBOrO NMOTOKY Y AaHOMY poLi, abo no npoekTy — 6000,37/8000 ).
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3nava 7.
3a HaBeaeHUMIN Y Tabnmui gaHUMK po3paxyiiTe NokasHUK Pl npoekty Ta DPP, AKwo

CTaBKa UCKOHTYBaHHSA CTaHOBUTb i . 3p06iTb BUCHOBKY CTOCOBHO AOLILHOCTI peanisaLlii MpoeKTy.
BapiaHT IC CF1 CF2 CF3 CF4 CF5 [
1 -27000,00 0 20000 1000 8000 2000 6,00%

Po3B 'A30K:

MeT o/ iHAeKcY NPUby T KOBOCT i

Lleir meTof € nO CyTi HacnifKoOM MeTof4y YMCTOI TenepilHbOI BapTOCTi. IHAEKC

peHTabenbHocTi (P1) po3paxoByeTbesi N0 hopMyi:
CF,

Pl = —— /I
zt (1+i)t
Pl - iHAeKc peHTabenbHoCTI
CF, . rPOLLOBI NOTOKM 3a BigMNoBiAHWIA Nepios
IC -  KaniTaJibHi BKNafeHHs
CF1 CF2 CF3 CF4 CF5

0 17799,9 | 839,6193 | 6336,749 | 1494,516
Pl

0,9804

OueBnaHoO, L0 AKLLO:
Pl > 1, NpoeKT BapTO NPUAHATK
Pl <1, npoekT BapTo BIAKAHYTU

Pl = 1, NnpoeKT Hi NpubyTKOBWIA Hi 36UTKOBWIA
OTmxe, ans Haworo npoekty Pl < 1(P1 = 0,9804), ToMy NpPOeKT BapTO MPUAHATK.

Ha BigmiHy Bif 4MCTOro npuBefeHOro eqekTy IHAeKC peHTabenbHOCTi € BifgHOCHUM
MOKa3HMKOM.

ANCKOH T 0BaHWI Nepiof okynHocTi(DPP)

OCKiNbKM NpPOTAroM 4acy rpowi BTpayatoTb CBOK BapTiCTb, Oifbll KOPUCHUM ANs
BpaxyBaHHS LbOro ()eHOMEeHY SBNSETbCA MOAM(IKOBAHWA MOKA3HWK Mepiofy OKYMHOCTI
(amnckoHTOBaHMI Nepiog okynHocTi (DPP)).

MpOLIOBI NOTOKM NO NPOEKTax KoMMaHii

[INCKOHTOBaH Ui [unckoHTOBaHMI
- rPOLLOBMIA NOTiK KyMYNSITUBHWIA rPOLLIOBUIA
Pik MpoekT (PVIF) p o
MpoekT MpoekT
0 | -27000,00 | 1,0000 -27000 27000
1 0 0,9345 0 7000
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2 20000 0,89 17800 -9200
3 1000 0,8396 839,6 -8360,4
4 8000,00 0,7921 6336,8 -2023,6
5 2000,00 0,7473 1494,6 -529

[VCKOHTYBaHHS 3AiiCHEHO B Tabnuui 3 po3paxyHKy 6 %. HK BUAHO, MPOEKT 3a

BM3HAYeHW1 nepiog, B3arani He 40CArae TOUKM OKYMNHOCTI, 60 Ha 5-11 piK BUXOANTbL Bif’€MHe

4MCNO rpoLloBoro nNoToky (-529).
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3agaya 8.

3a HaBefeHVMM Yy Tabnuui faHMMK pospaxyinTe MokasHUK IRR npoekTy. 3po6iTb BUCHOBKM

CTOCOBHO [0LiIbHOCTI peanisauii NPoeKTy.
CF1 CF2 CF3 CF4 CF5 ia

0 20000 1000 8000 2000 6,00%

BapiaHT IC
1 -27000,37

Po3B 'A30K:

BHY T piLIHA HOpMa NPUOY T KOBOCT .
MoKa3HWMK BHYTPIWHLOT HOpMK npubyTkosocTi (IRR) BignOBigae Ha NUTaHHSA, 3a YMOB

AKOT HOPMW JMCKOHTYBaHHSA TenepiLlHA BapTIiCTb YCIX rPOLLOBMX MOTOKIB Bif NPOEKTY 3a TEPMIH

noro fii 6yae gopiBHIOBaTY TEMNEPILLHIN BapTOCTI KaniTaslbHUX iHBECTULLINA.

IRR =r, npu akomy NPV =1(r) = 0.

iZ1 iz i

b=l o e S S St SOy |
(1+IRE) (1+IRR)? (1+IRR)t

CTaHAapTHUIA METOZ, - He YCYBa€ETbCA NPo6/1eMa MHOXXUHHOTO BU3HaYeHHs IRR i icHye

MOX/IMBICTb HENPABWU/IbHOTO PO3paxyHKy (Mpn 3HaKO3MIHHMX FPOLLOBUX NOTOKaxX). [ yCYHEHHSA

npo6nemu 3a3Bnyant 6yayetbes rpadik NPV(r)).
Po3paxyemMo 1 6ap'epHOT CTaBKMW PIBHOT = 6%

(1+i) (1+i) (1+i)° (1+i)* (1+i)°
1,06 1,1236 1,191016 | 1,262477 | 1,338226
CF1 CF2 CF3 CF4 CF5

0 17799,93 | 839,6193 | 6336,749 | 1494,516

NPVa

-529,56

Po3paxyemMo A1 6ap'epHOT CTaBKU PIBHOT r,= 5%

(1+i) (1+i) (1+i)° (1+i)’* (1+i)°
1,06 1,1025 1,157625 | 1,21550625 | 1,276282
CF1 CF2 CF3 CF4 CF5
0 18140,59 | 863,8376 | 6581,6198 | 1567,052
NPVb

152,73

IRR

0,0522 5,22%

Po61MO NpunyLeHHs, WO Ha AinsaHL Bif Kpanku a go kpanku 6 gyHkuis NPV(r)

NPAMONIHIAHA, | BUKOPUCTOBYEMO (hopMyNy A/151 anpOKCUMMaLiT Ha 4iNsHL I NPAMOT:
IRR =r, + (rp - r))*NPVa/(NPVa - NPVDb)

[ns BU3HayYeHHs e(heKTUBHOCTI IHBECTULINHOIO NPOEKTY 3a [LOMOMOr O PO3paxyHKy
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BHYTPILLUHBbOT HOPMM PeHTabeIbHOCTI BUKOPUCTOBYETLCA MOPIBHAHHSA HAbYTOr0 3HaYeHHs 3
6a30B0I0 CTABKOO BifiCOTKA, LLL0 XapaKTepu3ye ePeKTUBHICTb a/lbTEPHATUBHOIO BUKOPUCTAHHS
(hiHaHCOBUX KOLUTIB. MPOEKT BBAXKAETLCA ePEKTUBHMUM, AKLLO BUKOHYETHCA HACTYTMHA

HepiBHICTb: IRR>Ia.

NPV

IRR ral

v

NPV(ra)

Man. 1 BusHaueHHs IRR meTogom nigbopy

MpoeKT peanizoByBaTt He BapTo.

B 3aranbHOMYy BUMNagKy BMOOPY MDK [BOMa MPOEKTaMu, PILEHHS MPUIAMAETbCA Ha
KopucTb TOro npoekty, ge IRR € 6inblwotw. Y BUNaAKy, KOAW MNPOEKTU SABNAIOTLCS
HesaneXXHMMK, IRR MO KOXHOMY 3 HUX TMOPIBHIOETHCA 3 OYiKYBAHOK BapTICTIO Kanitany

nignpuemcTaa.
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3agava 9.
Po3spaxyiiTe TenepiLLHI0 BapTIiCTb t - PIMHOMO aHYITETY BapTICTHO X PMBEHD, 33 YMOBU, LLIO

/bTEPHATVBHA BAPTICTb Karlitasty CTaHOBUTL 1 % PIYHMX..

BapiaHT X t i
1 297,23 11 14,00%
Po3B’ A30K:

3BMYaliHUIA aHYITeT - Lie 3000B'A3aHHA 0Co6M crnadysaTh(abo OTpUMyBaTK) MePiogUYHO
(LLOpPIYHO) HAMPUKIHLLI POKY MEBHY CyMY Y BUTNIA41 BHECKY 3 PO3paxyHKY K MpOLEHTIB.

Takum YMHOM, TENepiLLHA BapTiCTb 3BMYAAHOIO aHYiTeTy byae hopMyBaTuCs SK:

. 01K b
PVA_ = PMT L[:——_—J = _PMT\ j)-ﬁfﬂ‘}éﬁk'n}.

=N 1+
PMT = FV
PVAu=  FV(1)*  PVIFAiu
BapiaHT | PVIFAi,tl | PVAt
1 5452733 | 1620,72

Bignosiap: TenepilHA BAPTICTb AOPIBHIOE 1620,72 rpuBeHb.
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3agaya 10.
Po3paxyiiTe Y1CTUiA JoXif, eeKTVBHICTb IHBECTULLIAHOIO MPOEKTY, LU0 NMPOMOHYETLCA. 3p06iTh BUCHOBK
CTOCOBHO AOLLLHOCTI peanizaLlii. Bpaxylite MOXMBICTb albTEPHATVBHOIO BKIBAAHHS KOLLITIB.
Toprosi thipma Hamip npuadatv Tosap 3a C TUC. IPH.., TPAHCTIOPTYE V0ro [0 MIcsLA peanizaLlii TpaHCMopTHi
BUTPATU T TWC. IPH.., Ae HanpoTssi N MiCALB nyiaHye peasnisysaTi Aoro 3a Y TUC. rpH.. IHBeCTULiHA

anbTepHaTViBa — Aeno3THWA BKNaa N, | BIACOTKIB PiuHMX.

BapiaHT C Y T N I

1 400 555 77 2 100,00%

Po3B 'A30K:
1) JoXigHICTb IHBECTULLIMHOIO NPOEKTY

JoxigHicTb=Y-C-T

BapiaHT Joxia(tnc.rpH.)
1 78

2)UmncTuin foxig Bif NPOEKTY JOPIBHIOE

UncTnii goxig =Y - C - T*(1-0,25)

BapiaHT UncTtnii goxig(Tuc.rpH.)
1 58,5

3) EheKTUMBHICTb iHBECTULIAHOIO NPOekiy

EdekTumBHICTb = JloxigHicTb / (C+T)

BapiaHT | EhekTMBHICTb (TWC.TPH.)
1 0,163522013

4) IHBeCTWUiNHA anbTepHaTMBA - Len03UTHUIA BKNas

AnbTepHaTuBa = C * (1+(i/12*100))"

BapiaHT AnbTepHaTuBa

1 469,44

BurigHille noknacTui rpoLwwi Ha Aenos3unT HiXK peastisyBaTh NPOeKT.

Bignosigb: OKe, 419 HALLIOTO BUM3AKY BUTIAHILLE NOKMACTM MPOLLI Ha AEMNO3NT HDK peani3oByBaTy

MPOEKT.



